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AKTyaJIHH npeanoXxXeHud 3a UHBeCTUULUM

EBponencku AbprKaBHU 1 KOPNOPATUBHN O6AUraALNN — CPpeaHa roAuLLIHA AOXOAHOCT 4-5%

17/02/2025

Hucko puckoBa nHBeCTHLMS ¢ Bb3MOXHOCT 3a KPaTKOCPOUHa
PUKcHnpaH poxon, No-BUCOK OT W [bAroCpOoYHa Nevanta
JIMXBUTE Ha BAHKOBUTE AEMNO3UTH

MPOrHo3MpyeMmn NapuyHm Bb3MOXHOCT 3a o6e3neyeHne ot
noTouu AbPrKaBa UM Ypes UMyLLECTBO

KopnopaTtuBHu o6nurauum

FopnwHa MuH1ManeH

ISIN [ObprkaBa Banyta LleHa [OXOOHOCT Sy

Four Finance o
NO0011128316 nanesx 26/10/2026 EUR 102.334 8.80% EUR 100 000

MHB Bank o
XS2978001324 nagex 29/01/2030 EUR 100.37 5.14% EUR 100 000

lute Credit o
XS2378483494 nanex 06/10/2026 EUR 95.835 13.93% USD 20 000

HaHHu: Bloomberg, 17 pesp. 2025 2.

YyxpaectpanHuu ALK
ISIN I B m . [oguLHa MuHUManeH
bpyKaBa anyTa eHa OO MEET o6eMm

MHpooHe3na °

US455780DZ65 nanex 15/01/2030 UsD 101.68 4.85% USD 200 000
MHpooHe3na o

XS2970332552 napesx 15/01/2037 EUR 101.242 3.99% EUR 100 000

US718286DC88 Prnirm USD 05245  537% USD 200 000

nagex 05/03/2035

LaHHu: Bloomberg, 17 pesp. 2025 2.

I1pu BbNPOCHU U UHTEpPEeC KbM UHBECTULLUA,

¢ Mo”4, cBbpXKeTe ce ¢ AnmMutbp Neoprnes Ha Ten. 02/ 81 000 25 K
nMenn georgievd@elana.net nnu sop Mnmes Ha Ten. 02/ 81 000 26
n nmenn ilievy@elana.net
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AKLUeHTH oT
MeXAyHapoaHUTe
$uHaHCOBM Nasapu

HaHHnTe 3a mHobnaumara ot CALL B
cpaga 6sgxa No-BMCOKM OT OYaKBAHOTO.
VIHOEKCBT Ha MOTPEOUTENCKUTE LEeHU
(CPI) ce noBuWwK C 0,5% MECEYHO U C
3,0% Ha roguwHa 6asa npe3 gHyapw,
YCKOpPSIBaMKM Ce OT MoKalaHusATa npes
OEKEMBPU OT CbOTBETHO 0,4% U 2,9%.
YeTBbPTbK AOHECEe MoBeYe AaHHM 3a
nHnaumaTa nog dopmaTta Ha MHAEKCA
Ha UueHuTe Ha npowussoguten (PPI),
KOMTO CbLLO CEe MOBULIM MOBeYe OT
OYaKBaAHOTO, HaMnpeaBanku ¢ 0,4% npes3
SIHyapW B CPaBHEHME C OYaKBaHMATa 3a
yBeJIM4yeHne oT 0,3%.

LleHnte Ha neTposna ce MnOBULLKUXA,
MOOKPENEHN OT HAPACTBALLOTO TbPCEHE U
OT/lIaraHeETO Ha MUTHUYECKUTE Tapudw,
KOETO HaMasiMm ornaceHuaTa 3a rnobanHarta
Tbprosus. Brent ce nokaun ¢ 0,7% po $75.51
3a 6apen, a WTI HapacHa ¢ 0,6% no $71.69

EBponenckute 6opcu HagMMUHaxa no
PbCT aMepUKaHCKUTe

®oHpgoBuTe Nasapu B CALL ce noBuwmnxa,
NoAKpPeneHn oT TEXHONOMMYHUS CEKTOP. 3a
cegMuuata S&P 500 ce noBuWU C 1,47%,
Nasdag ce nosuwmn c 2.58%, a Dow ce
nokaun ¢ 0.55%. Nasdaq otbensiza Hau-
roIeMUs CU CEAMUYEH MPOLIEHTEH PbCT OT
HavyanoTo Ha AEKEMBPMU.

EBponenickute 6opcu HagMuHaxa Mo
PBbCT aMepuKaHcKmTe, Kato Euro Stoxx 50
ce noBuWKM C 12% OT Ha4yaloTo Ha
roguHata. ToBa ce Ab/HKM OTY4aCTU Ha
HageXxpuTe 3a MUPHO CrnopasyMeHne
Mexay Pycus n YkpanHa.

<

LWaTcknsat ponap AOCTUrHa HaM-HUCKOTO
CM HMBO 3a roguHaTa Mopagu cragalum
AOXOOHOCTU Ha aMEPUKAHCKUTE ObPXKaBHU
obnuraumMm M oTnaraHeTo Ha MuTaTa.
EBpPOTO U KUTAMCKUAT t0AH Ce MNOBULLMXA
CnpsmMo Jonapa.

3a Gapen. 3pmaTtoTo  CbWoO oOT6enasa

CeAMUYeH pPbCT, OT6ens3Barkyu ceama

nopegHa cegMumua Ha nevyanébm
[oxogHocTTa Ha aMepUKaHCKUTE
ObpXXaBHU O6AMrauun NeKo Hamans, Kato
10-rogvwHUTEe OobnaurauMmM crnagHaxa Ao
4,4724%. ToBa ce ciyuu cnepf usaBieHue
Ha npegcepatens Ha OegepanHusa peseps,

— [>xepoM [laybsi, KOMTO NogyepTa, Ye HaMa

CMELIHOCT 3a MOHWMXXABaHEe Ha JINXBEHUTE
NPOLEHTN, BbMPEKN TekyLmTe
MKOHOMUYECKMN YCTOBUS.

CepgMUYHU MOIGU 32 NOMOLUU NPU

6e3pabotuua - CALL

CeaMuuaTta 3amnoysBa C MOYMBEH [EH B oy w3 UYETBBPTBK lle Hayuum 6pos  Ha
CALL v KaHapa CeAMUYHUTE MOMIBK 3a MNOoMOoLWM npu

6e3paboTunua B CALLL

CegMuyuaTa We 3aBbplUM C MocCnegHuTe
paHHn ot CALl  3a uMHOEeKCbT Ha
AKTUBHOCTTA B MPOU3BOACTBEHNS CEKTOP U
cekTopa Ha ycnyrute (PMI).

B cpspa we HayuynMMm nocnegHute OaHHU
3a MHbNaumsaTa BbB BenukobputaHus, C
ny6navkyBaHeTo Ha CPl. B kpas Ha geHs
e npocneguM UK CcTeHorpamata oT
nocnegHoTo 3acegaHue Ha OEL

EJIAHA TpeuduHz Cogus 1756, ya. JTledeszap CmaHyes 5, Copapma busHec Tayspc, kyna b
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AkueHTu oT 0630p Ha NnpeaxogHaTa cegMuua:
Bbnarapcka ¢oHpoBa NaeeHa A[] e akums Ha
6opca cepmuuaTa Ha Investor.bg

TpeTa nopefHa cegmMuLa Ha pbCT
3a akumuTe Ha JlaBeHa A/l- To3m

— nbT +8.3%. [ipy>xecTBOTO 6€
nugep no o60poT 1 6poi
npexsBbpieHn akumm Ha bOB,
KakTo 1 B Ton 10 no 6poit
cpenkn. Toea ce cnyuu cnep
KaTO U3NbJIHUTENHUAT AUPEKTOP
KoHcTaHTuH LanamaHoB
yBenuuu gena cu go 81.6% B
netbk 14.02.2025 r. ce npoBeae
1 MbpBaTta OHMalH cpella Ha
PbKOBOACTBOTO Ha APY>XECTBOTO

AkunuTe Ha Ain Tu Ed 'pyn gobaBuxa 3.5% C MHBECTUTOpUTE

no 6.00 nB. 3a aKLMs, KOETO € Hal-BUcoOKaTa

MocTurHaTa LieHa B 6opcoBaTa UCTOpUS Ha

SOFIX po6aeu 0.34% npu o061, 060pOoT C
akumuTe oT nHgekca 1.8 MsH. niB. Hain- BUCok
060pOT peanuaunpaxa akuuute Ha Lennu
I'pyn - 808 xvn nB. /1B Npyu CeMUYEH PbCT OT
1.97%. [Ipy>kecTBOTO CbLLO Taka OTHOBO 6€e U
C Hal-ronsimM 6povi cAenku 3a cegMmuuaTa

KeMilaHnATa: OyakBaHUs 3a HacTosLLaTa
cepgmuua: KoHconmnpaumsa Ha
nasapa npegv rogulHUTE OTYeTU

mmm OYakKBaMe Aa ce 3anasu CroKOMHWAT TOH
Ha 6opcoBaTa Tbproeusi Ha poHa Ha TOBa,
He oyakBamMe 3HaYMMW U3MEHEHUS Ha ye NIUMNCBAT ACHM KaTann3aTopu 3a
OCHOBHMWTE TPEHAO0BE NPU MHAEKCUTE U 06paTHOTO.
nasapbT BEPOSATHO Llie KOHCoMMAaMpa B
OYaKBaHe Ha roAMULIHUTE OTYETU Ha —

ApyXecTBaTa B Kpasi Ha Mecela

AHaAU3U € oyeHKU Ha KoMraHuu Ha http://analysis.elana.net
Hat-0ocmsnHama mepaosus Ha bE®b Ypes scuyku MobunHU ycmpolicmea Ha http.//bgtrader.elana.net

ENNAHA TpenauHr e 6barapckm nnMueH3npaH MHBECTULMOHEH NOCPEeaHNK C 29 FOAMHU OMNUT B TbProBusi Ha 6brapckmsa Kanutanos nasap u
Ha MexpayHapogHuTe dUHaHCOBK nasapu. [Npennara 24-4acoBa TbProBusi C roisiMoO pasHoo6pasne oT GUHAHCOBM MHCTPYMEHTU Ha Hag, 130
nasapa no ceeTa. YTBbPAEH CMeumasucT B MHBECTULMOHHOTO GaHKMpPaHe OT HayanoTo Ha MecTHUs nasap. PaspaboTBa npodecroHanHu
aHasnM3n, OLEeHKM Ha KOMMaHUM U UHBECTULMOHHWU Mnpenopbku. MpefoctaBs 6e3nnatHn MHGOPMALMOHHM ycnyrn U obydeHue. Mpepnara
eneKTPOHHa Tbproeus Ypes Tpu nnatdopmu: Ha Bbarapcka poHposa 6opca ¢ ELANA BG Trader, Ha BanyTHUTe nasapu ¢ FOREX359, ronsamo
pasHoo6pasme oT GUHAHCOBU MHCTPYMEHTHU Haf 30 6opcu no ceeTa Ype3 ELANA Global Trader.

sHal-no6bp WHBEcCTUUMOHEH mnocpepHuk" 3a 2020 r, 2019 r, 2018 r, 2017 r, 2016 r, 2015 r, 2014 r, 2013 . 1 2010 T.
http://www.elana.net/trading

- ELANA BG Trader: Han-gocTbnHaTta Tbproeus Ha Bbarapcka ¢oHmoBa 6opca — OT BCUYKM MOBUIHU ycTpoiicTBa http://bgtrader.elana.net
- ELANA Global Trader: Han-ronsimMoto pasHoob6pa3ne oT MHCTPYMEHTU B NnathopMu 3a AECKTOrM, anTon 1 MO6UIHN yCTPONCTBa- Hag 30
000 MHCTpyMeHTa (akunwn, BanyTtn, ETF, CFD, o6auvrauum, onuum, droubpcn). http://globaltrader.elana.net

- FOREX359 (MetaTrader 4). BanyTu, LOroBopu 3a pasnnka, LEHHW MeTanuM - C Hal-necHaTa nnatdopma 3a BanyTHa TbproBus
https:/ /www.forex359.com/

MoacHeHus:

lapaHumMm: AHanm3aTopbT(MTE), OTTOBOPHWN 3a M3rOTBSIHETO Ha TO3WM JOKYMEHTW, rapaHTupart, ye: (1) U3pa3eHOTO MHEHWe OTpa3siBa TOYHO
HEroBO MW HEMHO JIMYHO BUXKAAHE 3@ CMIOMEHATUTE MHCTPYMEHTU; (2) HMKaKBa YacT OT 3arniallaHeTo Ha aHanmns3aTop e, € 6uio unn Lwe 6bvae
06BBbP3aHO MO NPSAK UK HEMPSK HAYMH C n3pa3eHaTta NpenopbKa UK MHEHWUS B TO3M JOKYMEHT.

OuHaHcoB UHTepec: EJTAHA TpenguvHr Moxe ga TbpryBa WUaM nputexasa akuum Ha aHanuanpaHuTe komnanuu. EJTAHA TpeliguHr He
npuTexasa MO-roNsAM AfN OT 5% OT aKkuuMTe B OO6PbLUEHME Ha KOMMaHWMTe, O6eKT Ha aHalv3 WM KOMEHTap B TO3U [JOKYMEHT.
AHanusaTopbT(MTe) He NPUTEXaBaT akLMM Ha KOMNaHUKUTE, OCBEH aKko He € U3PUYHO CMOMEHATO.

PerynatopeH opraH: Komucms 3a duHaHcoB Hapasop, Codus 1000, ynmua Bypanewa 16. Pa3kpuBaHe Ha uHbopmauums: MonoxeHa e
Ob/KMMaTa rpuxa, 3a fa ce NoACUrypu TOYHOCT Ha UMTUPaHUTE GaKTu, HAAXAHOCT Ha U3TOYHULMTE Ha MHGOopMaLUMS 1 CHO onpedensaHe
Ha HanpaBeHWTe OOMyCKaHWs, NPeaBMKAAHWUS, MPOrHO3N U OYaKBaHW LeHU B TO3M AOKYMeHT. [lpenopbkute ce 6asupat Ha ny6auMyHo
[OCTbMHa MHGOPMaLMs, KOSTO Ce cuMTa 3a 6naroHagexaHa, HO 3a KOATO He ce noemMa OTrOBOPHOCT 3a MbJiHOTaTa U TOYHOCTTa. HUTO Ha
ENNTAHA TpelouHr, HATO Ha CRy>XUTenuMTe Ha KOoMMaHusaTa, TpsbBa Aa Ce TbPCW OTFOBOPHOCT 3a M3rnonssaHaTa My6anMyHO [OCTbMHA
MHpopMauus. M3pa3eHoTo MHEHWe B TO3M AOKYMEHT MOXEe [a Ce pas/inyaBa OT OMOBECTEHO BMKAaHe B APYrM OTAENN U HampaB/ieHus B
ENNAHA TpeiguHr unu ot apyru cny>xuTenn. JonbaHUTeNnHa MHpopMaLms No TO3M AOKYMEHT € Ha/nyHa npu nouckeaHe. M3TouHuumTte Ha
MHbopMaLms B TabamunTe 1 rpaduknte B TO3M AOKYMEHT ca usumncneHus Ha EJTAHA TpelauHr, ocBeH ako He e crnomeHaTto gpyro. EJTAHA
TpenavHr npeanpneMa Heo6XoAMMUTE OPraHM3aUMOHHN 1 aAMUHUCTPATMBHM MEPKK 3a NpefoTBpaTsaBaHe U U3bsrsaHe Ha KOHGAMKTU Ha
MHTEepPeCK BbB BPb3Ka C U3roTBSIHUTE Npenopbku. Puckose 3a nHBectutopute: MIHpopMaLmsaTa B TO3M OKYMEHT He Tps6Ba Ja ce pasrnexia
KaTo NPeAsioXXeHWe 3a MOKYMKM UM NPoJaXK6u Ha GUHAHCOBU UHCTPYMEHTU. VIHBECTULIMOHHWUTE BbH3MOXHOCTWU, AUCKYTMPaHW B TO3M
[OKYMEHT, MOXe Aa He ca Noaxofslun 3a onpeaesieHn MHBECTUTOPU B 3aBUCUMOCT OT TEXHUTE MHBECTULMOHHM eI U BPeMEBU XOPU3OHT
WM B KOHTEKCTa Ha LSIOCTHOTO MM (PUHAHCOBO CbCTOSIHME. PuckoBeTe CBbP3aHW C MHBECTULMW BbB PUHAHCOBUTE UHCTPYMEHTW,
CcrioMeHaTn B TO3M JOKYMEHT, He ca OBSICHeHM B TAXHaTa usnocT. LleHaTa nnam CToMHOCTTa Ha MHBECTULIMUTE MOXE Aa Ce MOHWXWU Uan
nokaun. NMokynkata uam npogaxoéarta Ha pasinyHM GUHAHCOBM MHCTPYMEHTUM MOXe da AoBefe A0 3arybu 3a mHeecTutopa. lNpeaxopgHo
NMOCTUMXXEHWE He e rapaHumsa 3a 6baelo npeacrassHe. [poMeHM BbB BallyTHUTE KYpPCOBE MOXe fJa MMaT HebnaronpusateH edekT Bbpxy
CTOMHOCTTA, LieHaTa Uan 4oxoAa OT MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU.



